


Page 2 of 4 

Penalty amount 

6. As Belside Pty Ltd is a company, the penalty payable for each alleged 
contravention of section 51B(1) of the AML/CTF Act is $21,840.  

7. The total penalty specified in this Notice for one alleged contravention of 
section 51B(1) of the AML/CTF Act by Belside Pty Ltd is $21,840.  

8. The penalty is calculated in accordance with subsection 186A of the AML/CTF 
Act and section 4AA of the Crimes Act 1914.  

9. The penalty is payable to the AUSTRAC CEO (on behalf of the Commonwealth 
of Australia). 

If Belside Pty Ltd pays the penalty amount 

10. If the penalty in this Notice is paid to the AUSTRAC CEO, within 28 days after 
service of the Notice on Belside Pty Ltd, being on or before 28 October 
2026, or other such period as approved by the AUSTRAC CEO in writing, 
neither criminal nor civil penalty proceedings will be brought in relation to the 
matters giving rise to the alleged contraventions and any liability Belside Pty 
Ltd have for the alleged contravention detailed in Schedule 1 to this Notice 
will be discharged. 

11. Payment of the penalty amount is not an admission of guilt or liability. 

If Belside Pty Ltd fails to pay the penalty amount 

12. If the penalty in this Notice is not paid by Belside Pty Ltd on or before 28 
October 2026, or such other time as approved by the AUSTRAC CEO in 
writing, and the Notice is not withdrawn, the AUSTRAC CEO may choose to 
take further enforcement action in respect of the alleged contraventions. For 
example, it is open to the AUSTRAC CEO to commence civil penalty 
proceedings in the Federal Court of Australia seeking a pecuniary penalty of up 
to $36,400,000 per contravention for body corporates or up to $7,280,000 for 
persons other than a body corporate, and other orders. 

13. If Belside Pty Ltd thinks this Notice has been given in error or Belside Pty Ltd 
thinks it should be withdrawn, Belside Pty Ltd should write to the AUSTRAC 
CEO c/-  within seven (7) days after 
receiving the Notice. Under section 187 of the AML/CTF Act, an infringement 
notice can only be withdrawn by AUSTRAC within 28 days after the 
infringement notice was given. 

Payment methods 

14. The penalty may be paid by electronic funds transfer or BPAY. 
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