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Welcome to InBrief

Welcome to the September issue of InBrief, where we bring you the
latest news and updates from AUSTRAC.

In this issue you will find information about:

« who we are, our mission and why your role matters

« our top tips for compliance and reporting

« how to recognise and protect yourself from impersonation
scams.

For more AUSTRAC news or to invite friends and colleagues to
subscribe to InBrief, visit our website.
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Feature article

More than regulation: our
story and why your role
matters

Discover how more than 35
years of financial
intelligence, regulation and
partnership have
strengthened Australia's
response to financial crime
and why the information you
provide matters today.

READ MORE

Industry guidance

EE]

New resources to support your AML/CTF journey
Learn about your obligations and use our practical
resources to help protect your business from financial
crime.

Learn more about our new resources

@ You’ve enrolled. What next?
> Enrolled with AUSTRAC? Here's what to do next to build
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your AML/CTF program and meet your obligations
Discover what to do next

Our top 5 tips for good compliance

Good compliance starts with good habits. Learn our top
tips to help keep your AML/CTF compliance on track.
Learn our top tips for compliance

How to get your reporting right

Understand when to submit threshold transaction,
suspicious matter and annual compliance reports.

Learn when and how to submit key AML/CTF reports

What a high-quality SMR looks like

Learn when to submit an SMR, how to explain your
suspicions clearly and why timely, high-quality reporting
helps detect and disrupt serious crime.

Discover the impact of quality SMRs

Know your customer: getting customer due diligence
right

Customer due diligence helps you verify identities,
understand risk and apply the right checks at the right
time, making it harder for criminals to misuse your
business.

Learn more about your obligations

More from AUSTRAC
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A risk-based approach
to customers you
assess to be higher
risk

Assess customers individually,
apply proportionate controls and
avoid indiscriminate debanking
across sectors you assess to be
higher risk.

READ MORE

Meet AUSTRAC
Central: the new name
for support

Our contact centre has a new
name because they’re your
central contact point.

READ MORE
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Managing money mule
risks in banking

Learn how our money mule
supervisory activity exposes
hidden risks for foreign bank
subsidiaries.

READ MORE

How your reporting
helped disrupt a $13
million child care fraud
network

A joint investigation uncovered
suspected false subsidy claims
linked to organised crime. Learn

the financial warning signs and
when to report them.

READ MORE
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Impersonation of Major mortgage fraud
AUSTRAC staff and risks uncovered
scams

We updated mortgage fraud
Scammers are impersonating or indicators after uncovering fraud
pretending to represent us. Learn risks across parts of Australia’s
how to spot the warning signs lending sector.
and protect yourself, your
business and your customers.

READ MORE
READ MORE
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Did you find this newsletter useful?

Please note that feedback you provide will only be used for the
purpose of improving our newsletter. If you have a specific question
about your AML/CTF obligations, please contact us via the online
enquiry form or phone number provided.

SUBMIT FEEDBACK

Disclaimer
This email contains general information only. It is not intended to be nor should it be relied upon as a
substitute for professional advice. Users should obtain any appropriate professional advice relevant to

their particular circumstances.

This email may set out third parties’ views and does not necessarily reflect the Australian Government’s

position, or commit it to a particular course of action.

Links to websites are provided for convenience and do not constitute endorsement of material at those

sites, or any associated organisation, product or service.

AUSTRAC collects personal information for this newsletter pursuant to s 212 of the Anti-Money

Laundering and Counter-Terrorism Financing Act 2006 (Cth). The collection of personal information in this

form is also governed by the Privacy Act 1988 and AUSTRAC's Privacy Policy, and further details of
collection are set out in AUSTRAC's Privacy Statement.

This newsletter is hosted on the Salesforce platform. Salesforce has access to your email address,
name, job title and industry for the sole purpose of distributing the newsletter. Salesforce will not use your
email address, name, job title or industry for marketing purposes. More information about Salesforce’s

Privacy standards can be found in their Privacy Policy.

Copyright notice
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This work is copyright. You may download, display, print and reproduce this material in unaltered forms
only (retaining this notice) for your personal, non-commercial user or use within your organisation.

Apart from any use as permitted under the Copyright Act 1968, all other rights are reserved. Requests

and inquiries concerning reproduction and rights should be addressed to Business Law Branch, Attorney
General's Department, Robert Garran Offices, 3-5 National Circuit, Barton ACT 2600 or email
copyright@ag.gov.au.
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