Wednesday, 27 November 2024 5:56 PM
Exemptions

Application for exemption - Minister for Economic Development Queensland (AUSTRAC account
number ) [IMCR-W.FID4492300] [EXTERNAL]
Attachments: Email - AUSTRAC - Application for exemption - EDQ(73895615.8).pdf

Follow Up Flag: Follow up
Flag Status: Flagged

Dear Sir/Madam

On behalf of our client, Minister for Economic Development Queensland (AUSTRAC account number
BRI ), we hereby lodge the attached application for exemption under section 248 of the Anti-
Money Laundering and Counter-Terrorism Financing Act 2006 with AUSTRAC.

Please let us know if you require any further information.

Regards

Lawyer

McCullough Robertson
Lawyers

Brisbane Sydney Canberra
www.mccullough.com.au

£ in]G)

Cyber fraud warning

There has been an increase in the number and sophistication of criminal cyber fraud attempts. Please telephone your contact
person at McCullough Robertson (on a separately verified number) if you are concerned about the authenticity of any
communication you receive from us. It is especially important that you do so to verify details recorded in any electronic
communication (text or email) from us requesting that you pay, transfer or deposit money. This includes our bank account
details, as recorded in the first of our tax invoices you receive. Note that we will never contact you by electronic communication
alone to tell you of a change to our payment details.

Important information

This email transmission including any attachments is only intended for the addressees and may contain confidential and
privileged information. McCullough Robertson does not represent or warrant that the integrity of this email transmission has
been maintained. If you have received this email transmission in error, please immediately advise the sender by return email
and then delete the email transmission and any copies of it from your system. Our privacy policy sets out how we handle
personal information and can be obtained from our website.
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Our reference

27 November 2024

Director
Planning, Coordination and Relief
Australian Transaction Reports and Analysis Centre

By email only: SN

Dear Sir/Madam

Application for exemption under section 248 of the Anti-Money Laundering and
Counter-Terrorism Financing Act 2006 (AML/CTF Act)

1 This application for an exemption under section 248 of the AML/CTF Act is made on behalf of the
Minister for Economic Development Queensland ABN 76 590 288 697 (EDQ), a corporation sole
constituted under the Economic Development Act 2012.

Details of designated services provided by EDQ and circumstances in which the designated
services are provided

2 EDQ is the Queensland Government's land use planning and property development agency. Itis
committed to creating and investing in sustainable places for Queensland to prosper.

3 EDQ partners with industry, government, and communities to achieve thriving and liveable communities
through comprehensive-planning and delivery solutions. By focusing on residential, commercial,
industrial, and renewable projects, EDQ leverages its development, planning, and infrastructure
capabilities to meet the long-term needs of the Queensland communities.

4 EDQ has unique planning and approval powers and a mandate to create private sector investment
opportunities by de-risking and unlocking land for redevelopment. EDQ has planned and facilitated the
delivery of some of the largest residential developments in Queensland, as well as some of the state’s
mosticonic urban renewal projects.

5 As part of what EDQ does, EDQ has funding programs under which:
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6 For example, EDQ administers:

(a) the Growth Area Compact (GAC) through which EDQ provides grants for infrastructure projects
that will support housing and land supply outcomes specifically in the Caboolture West (Waraba)
Growth Area. The recipients of the grants are not required to repay the funding; and

(b) the Catalyst Infrastructure Fund (CIF) whereby EDQ offers co-investment funding towards
successful infrastructure projects in the form of a low interest loan which is to be repaid through
the quarantining of infrastructure charges as development occurs; and

(o) the Building Acceleration Fund (BAF) and Catalyst Infrastructure Program (CIP) whereby EDQ
offers co-investment funding towards successful projects in.the form of an interest free loan
which must be repaid, typically annually over a nominated period of time up to 15 years.

7 Whilst EDQ only provides grants in respect of proposed projects which meet certain eligibility criteria, as
the grants in the form of a co-investment (as described in paragraph 5(d)) are repayable, they would be
characterised as ‘loans’ for the purposes of the AML/CTF Act given the broad definition of ‘loan” in the
AML/CTF Act. Accordingly, EDQ acknowledges that they would be considered to be providing the
designated services set out in the table below in its provision of such grants.

Item | Designated service Customer of the
designated service

6 making a loan, where the loan is made in the course of the Borrower
carrying on,a loans business

7 in the capacity of lender for a loan allowing a borrower to | the Borrower
conduct a transaction in relation to the loan, where the
loan was made in the course of carrying on a loans
business

AML/CTF Act provisions in relation to which the exemption is sought

8 For the reasons set out in paragraphs 9 to 15 below, EDQ is applying for an exemption under section
248 of the AML/CTF Act from the obligations to:

(a) enrol or register with AUSTRAC (Parts 3A, 6 and 6A);
(b) have and maintain a compliant AML/CTF Program (Part 7, other than section 93);
(c) identify and verify its customers (Divisions 1 to 7 of Part 2, other than section 39);

(d) report certain transactions to AUSTRAC (Divisions 1 to 4 of Part 3, other than sections 42 and
44);

73895615v8 | 27 November 2024 2
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(e) submit annual compliance reports to AUSTRAC (Division 5 of Part 3); and
(f keep certain records in accordance with the AML/CTF Act (Divisions 1 to 6 of Part 10).

Rationale for exemption

9 Based on AUSTRAC's reports on national risk assessment of money laundering and terrorism financing in
2024, EDQ understands that AUSTRAC considers the risks in the non-bank lenders sector to be low to
very low (as compared to higher risk sectors such as remittance service providers, banking or digital
currencies).

10 EDQ also notes that the method of laundering money or terrorism financing through loans’is relatively
straightforward in that applicants for loans may use a front or shell company to conceal their identities
and may repay loans using criminal proceeds or illicit funds.

11 However:

() following approval of the loan or grant funding, EDQ provides the actual funding upon the
delivery of infrastructure and upon receipt of certified invoices for the works in arrears. This
mitigates the risk to EDQ and the State Government that the funds have not been utilised for
other activities other than that approved.

12 Therefore, unlike typical loans provided by banks or non-bank lenders:

(a) the types of applicants.which are eligible to be provided a loan by EDQ are limited (as they must
meet certain eligibility criteria and must be for eligible projects); and

13 Further, EDQ considers that the costs for compliance with the AML/CTF Act (as set out in paragraph 16
below) are disproportionate to the level of money-laundering and/or terrorism-financing risk faced by
EDQ:-in its provision of grants or funding programs.

14 EDQ does not consider that exempting EDQ from the requirements under the AML/CTF Act would
compromise the integrity of the legislation. Therefore, exempting EDQ from the AML/CTF Act in relation
to the provision of grants by EDQ will not undermine the purpose of the AML/CTF Act of preventing
money laundering and the financing of terrorism.

15 EDQ also notes that AUSTRAC has previously granted an exemption under section 248 of the AML/CTF
Act on substantially similar terms as set out in paragraph 8 above with respect to Queensland Treasury
Corporation, a corporation sole constituted under the Queens/and Treasury Corporation Act 1988 (which
also provides similar loans and grants for specific projects as described in paragraph 5 above). A copy
of this exemption is attached to this application for your reference.

73895615v8 | 27 November 2024 3
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Estimate of compliance costs

16 Following the Legal and Constitutional Affairs References Committee inquiry into the adequacy and
efficacy of Australia’s AML/CTF regime and whether it should be extended to designated non-financial
businesses and professions, one of the tabled documents was a document by the AML Experts, Initialism
and Arctic Intelligence. In that document, the estimated cost of:

(@)  developing an AML/CTF program will be from m and its maintenance from -
depending on the size, nature and complexity of the business;

(b)  employee screening will be - per employee;
(c) training will be- per person per annum;

(d)  independent reviews will be EiEISIIC <Y two years depending on the size, nature
and complexity of the business;

(e) implementing client due diligence and ongoing client reidentification and verification will be.
per client depending on the method used and the type of client; and

(f implementing a risk management system to determine whether a client is a politically exposed
person, obtaining senior management approval forestablishing a business relationship with such
a client, taking reasonable steps to establish the person’s source of wealth and source of funds,
carrying out enhanced ongoing monitoring of the business relationship will be_ per
check.

17 EDQ considers that the above is a reasonable estimate of EDQ’s costs for complying with the AML/CTF
Act.

Assessment of the level of money-laundering and/or terrorism-financing risk faced in relation to
the provision of the designated services

18 EDQ has not prepared a detailed assessment of the money laundering and terrorism financing risk
applicable to the provision ‘of funding by EDQ. However, EDQ considers the risk to be low for the
reasons set out in paragraphs 9 to 15.

Issues of competitive neutrality
19 EDQ does not consider there are any issues of competitive neutrality which would result in the rights of

any third parties being adversely affected. Whilst EDQ provides funding, EDQ is not competing with
bank and/non-bank lenders or other funders as:

(a) EDQ only provides funding for eligible projects;

*
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Other relevant supporting information.
21 Not relevant.

Further information

22 Please do not hesitate to contact us if you require any further details or information. Alternatively, EDQ
can be contacted at:

!overnance

Governance and Legal

Economic Development Queensland
Level 14, 1 William Street
BRISBANE QLD 4000

We look forward to hearing from you.

Yours sincerely

!a! !ner
eneral counsel

Department of State Development and Infrastructure

73895615v8 | 27 November 2024 5



From:

Sent: Thursday, 19 December 2024 6:06 PM
To: Exemptions

Cc:

Subject:

RE: Application for exemption - Minister for Economic Development Queensland (AUSTRAC
account numberi) [EXTERNAL] [SEC=OFFICIAL] [MCR-W.FID4492300]

Follow Up Flag: Follow up
Flag Status: Completed

gl 220)G)0)
Thanks for your email. We will wait to hear from you in the new year.

Have a great break.

Regards

McCullough Robertson
Lawyers

Brisbane Sydney Canberra
www.mccullough.com.au

From:
Sent: Thursday, 19 December 2024 4:59 PM

Subject: RE: Application for exemption - Minister for Economic Development Queensland (AUSTRAC
account number ) [EXTERNAL] [MCR-W.FID4492300] [SEC=O0FFICIAL]

OFFICIAL

Good Afternoon,

I hope you are well.

My name is SIEFISBICHII =d I will be working with you to progress your application.

In relation to next steps, I will review your application in the new year and will contact you with any
further questions which I might have.



If you have any questions, please contact me at any time.

Kind regards,

| Manager
Rules and Exemptions/ Policy,
Rules and Guidance

b 22000
E:

w@AUSTRAC W:
www.austrac.gov.au

OFFICIAL

From:
Sent: Thursday, 5 December 2024 4:47 PM
To:

Subject: RE: Application for exemption - Minister for.Economic Development Queensland (AUSTRAC
account number CEEIENIEIE) [EXTERNAL] [SEC=OFFICIAL] [MCR-W.FID4492300]

i
Thanks for your email and for the note on timing. We will wait for the specialist to be in contact.
In the meantime, let us know if you require anything further from us.

Regards

Lawyer
I

E

McCullough Robertson
Lawyers

Brisbane Sydney Canberra
www.mccullough.com.au

From:
Sent: Thursday, 5 December 2024 3:39 PM
To:
Cc:



Subject: RE: Application for exemption - Minister for Economic Development Queensland (AUSTRAC
account number CEESBIEI) [MCR-W.FID4492300] [EXTERNAL] [SEC=OFFICIAL]

OFFICIAL
Good afternoon [
I acknowledge receipt of your email 27 November 2024. I apologise for the delay in response.

Your Exemption request will be allocated to a specialist within AUSTRAC who will be in contact to
introduce themselves and advise of the next steps in the process.

Please note that AUSTRAC is handling a large number of Exemption applications at present, which is
resulting in extended timeframes for assessment.

Please contact us if you have any questions.

Kind regards

-Senior Officer, Rules and Exemptions,, AUSTRAC

iges the traditional owners and costpdians of
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OFFICIAL

From:
Sent: Wednesday, 27 November,2024 5:56 PM

Subject: Application for exemption - Minister for Economic Development Queensland (AUSTRAC
account number CERISSIEI ) [MCR-W.FID4492300] [EXTERNAL]

Dear Sir/Madam

On behalf of our client, Minister for Economic Development Queensland (AUSTRAC account number
), we hereby lodge the attached application for exemption under section 248 of the Anti-

Money Laundering and Counter-Terrorism Financing Act 2006 with AUSTRAC.

Please let us know if you require any further information.

Regards

Lawyer



From:

S 22(1)(2)
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Sent: Friday, 30 May 2025 2:00 PM

To:

Cc:

Subject: RE: Request for information - Minister for Economic Development Queensland - Application to

AUSTRAC for exemption [MCR-W.FID4492300] [EXTERNAL] [SEC=OFFICIAL]

i D
We appreciate your prompt response and will wait to hear further once the delegate has considered
the application.

Regards

!artner

McCullough Robertson
Lawyers

Brls!ane Sy! ney Can!erra

www.mccullough.com.au

s 22(@)

Sent: Friday, 30 May 2025 10:37 AM
To:
Cc:

Subject: RE: Request for information - Minister for Economic Development Queensland - Application to AUSTRAC for
exemption [MCR-W.FID4492300] [EXTERNAL] [SEC=OFFICIAL]

OFFICIAL

Good morning.

Thanks for your response.

You raise a good point — our-current understanding is that where an exemption instrument extends beyond the
legislative changes of 31-March 2026, references to the repealed provisions (e.g. Part 7) will be treated as references
to the re-enacted proyisions (e.g. Part 1A) where they are equivalent. We are actively working with stakeholders on
this matter give the'volume of exemption and modification instruments impacted by the forthcoming legislative
changes. Should our position/understanding change we will let you know.

I will progress your application to the delegate decision-making phase today.

Kind regards

Manager, Rules and Exemptions
Policy, Rules and Guidance Branch

B @AUSTRAC W: www.austrac.gov.au




OFFICIAL

rrom: I

Sent: Thursday, 29 May 2025 6:28 PM
To:
Cc:
Subject: RE: Request for information - Minister for Economic Development Queensland - Application to AUSTRAC for
exemption [MCR-W.FID4492300] [EXTERNAL] [SEC=0FFICIAL]

We have reviewed the draft Instrument and MEDQ’s only comment is whether the Instrument should
also exempt MEDQ from the new Part 1A which applies from 31 March 2026 and effectively replaces
the current Part 7 of the AML/CTF Act (which is covered by the proposed exemption). Apart from this
point, we confirm the Instrument is acceptable to MEDQ.

Hi

We look forward to AUSTRAC's response.

Regards

Partner

McCullough Robertson
Lawyers

Brisbane Sydney Canberra
www.mccullough.com.au

From:
Sent: Wednesday, 21 May 2025 11:57 AM
To:
Cc:
Subject: RE: Request for information - Minister for Economic Development Queensland - Application to AUSTRAC for
exemption [MCR-W.FID4492300] [EXTERNAL] [SEC=OFFICIAL]

OFFICIAL

Hi.

We have now completed internal consultation on MEDQ’s application. As a result of consultation there have been
some edits to the proposed‘draft exemption instrument. Of most significant note is that an exemption to comply
with Part 3A has been reinstated. This is because we have been made aware that enrolling on the RE Roll has a

We provide thedraft proposed instrument (attached) to you for comment. We would appreciate any comments by
COB Wednesday 4 June 2025.

Please note that it remains at the ultimate discretion of the AUSTRAC CEO (or his delegate) whether to grant an
exemption, and if so, on what terms.

Kind regards




Manager, Rules and Exemptions
Policy, Rules and Guidance Branch

B@AUSTRAC W: www.austrac.gov.au

OFFICIAL

s 22(@ )

Sent: Tuesday, 29 April 2025 10:51 AM
To:
Cc:

Subject: RE: Request for information - Minister for Economic Development Queensland - Application to AUSTRAC for
exemption [MCR-W.FID4492300] [EXTERNAL] [SEC=OFFICIAL]

- TR

Further to our call last week, we confirm MEDQ does not wish to provide-any additional information
and acknowledge that your recommendation to the AUSTRAC CEO or his delegate will that MEDQ is not
exempted from Parts 3A, 6 and 6A of the AML/CTF Act.

We look forward to hearing from you further in due course.

Regards

!a! lner

McCullough Robertson
Lawyers

!rls!ane !y!ney !an!erra

www.mccullough.com.au

fogs 22(0@)) o

Sent: Thursday, 17 April 2025 4:44 PM

To:

Cc:

Subject: RE: Request foriinformation - Minister for Economic Development Queensland - Application to AUSTRAC for
exemption [MCR-W.FID4492300] [EXTERNAL] [SEC=OFFICIAL]

Good afternoon.

Thanks for providing the information requested.

| am nearing completion of my assessment of the application and have an issue | would like the Minister for
Economic Development Queensland (MEDQ) to consider and respond to.

Issue
AUSTRAC's position is that exemptions should be limited to those provisions that are necessary. The Minister for
Economic Development Queensland (MEDQ) has requested (among other provisions) to be exempted from:

e Part 3A — Reporting Entities Roll

e Part 6 — The Remittance Sector Register



e Part 6A — The Digital Currency Exchange Register.

At this stage, | am not inclined to recommend to the AUSTRAC CEO or his delegate (who has absolute discretion as
to whether to grant an exemption, and if so, on what terms) that the MEDQ be exempted from these provisions. For
Part 3A this is on the basis that MEDQ has already enrolled with AUSTRAC, and whether the exemption is granted or
not, will continue to provide the designated services (and therefore should be on the RE Roll). In relation to Parts 6
and 6A, | understand that these are not applicable to MEDQ in relation to the designated services to which the
application relates (and therefore an exemption from them is not necessary).

If MEDQ_ has any additional information it wishes to provide as to why these specific provisions should be exempted
we would appreciate this be provided by COB 2 May 2025.

Next steps
Once we receive MEDQ's response to the above, the proposed exemption will be subject to AUSTRAC internal

consultation for approximately 3 weeks. Following this, if the recommendation to the AUSTRAC CEQ-or his delegate
is that the exemption be granted we will consult with MEDQ on the draft exemption instrument (usually 2 weeks).
Finally, the CEO or his delegate will be given 2-3 weeks to decide whether to grant the exemption, and if so, on what

terms.
| trust that this information assists and look forward to receiving your response.

Have a great and safe Easter.

Kind regards

Manager, Rules and Exemptions
Policy, Rules and Guidance Branch

B@AUSTRAC W: www.austrac.gov.au

From:
Sent: Friday, 4 April 2025 11:04 AM

Subject: RE: Request for information - Minister for Economic Development Queensland - Application to AUSTRAC for
exemption [MCR-W.FID4492300] [EXTERNAL] [SEC=OFFICIAL]

oear [l

Apologies for the delay in responding.

We attach the Minister for Economic Development Queensland’s response to AUSTRAC's queries along with the
attachments referred to in the response.

We look forward to hearing from you and please advise if AUSTRAC requires any further information.

Regards



McCullough Robertson
Lawyers

Brisbane Sydney Canberra
www.mccullough.com.au

From:

Sent: Friday, 4 April 2025 10:00 AM
To:
Cc:

Subject: RE: Request for information - Minister for Economic Development Queensland - Application to AUSTRAC for
exemption [MCR-W.FID4492300] [EXTERNAL] [SEC=OFFICIAL]

OFFICIAL
Good mornin'
| hope this email finds you well.
| wanted to touch base regarding the Minister for Economic Development’s response to our information request.
We are happy to provide an extension for providing a response; but are hoping that you can provide an indicative

timeframe.

Please don’t hesitate to contact me should you wish to.discuss.

Kind regards

Manager, Rules and Exemptions
Policy, Rules and Guidance Branch

BE@AUSTRAC W: wani/austrac.gov.au

OFFICIAL

oo SPAE D

Sent: Thursday, 13 March 2025 3:34 PM
To:
Cc:

Subject: RE: Request for information - Minister for Economic Development Queensland - Application to AUSTRAC for
exemption [SEC=OFFICIAL] [MCR-W.FID4492300] [EXTERNAL]

il

Thank you for email.




is no longer with our firm, and | will be McCullough Robertson’s primary contact for this matter moving
forward. | will work with our client to provide the information requested below prior to COB on Thursday, 3 April.

Regards

Partner

McCullough Robertson
Lawyers

Brisbane Sydney Canberra
www.mccullough.com.au

rrom: N

Sent: Thursday, 13 March 2025 11:11 AM

Subject: Request for information - Minister for Economic Development Queensland - Application to AUSTRAC for
exemption [SEC=OFFICIAL]

OFFICIAL

Good morning-

| refer to your correspondence of 27 November 2024, where the Minister for Economic Development Queensland
submitted an exemption application under section 248 of the Anti-Money Laundering and Counter-Terrorism
Financing Act 2006 to AUSTRAC.

This matter was recently allocated to me. I’have commenced assessing the application and request the following
information to continue progressing the .assessment:

[Please note: | refer to the Growth-Area Compact (GAC); Catalyst Infrastructure Fund (CIF); Building Acceleration
Fund (BAF) and Catalyst Infrastructure Program (CIP) together as the programs]
1. Can we please have a copy of the eligibility and/or program guidelines for each of the programs?

2. Could you please advise who the decision-maker for granting of the loans is for each of the programs
(including-any relevant delegations)?

In paragraph 11 of your application it is stated that

Could you please provide a full detailed list of vetting checks
that are performed before an applicant is approved for funding under the programs?

4. In paragraph 5 of your application it is stated that “where the funding is in the form of a co-investment, the
recipients of funding are typically required to repay the funding either: (i) through the quarantining of
infrastructure charges as development occurs including a low interest rate”. Could you please provide
additional detail about how this works in practice, including how money flows in this model. If a diagram or
visual aid is available demonstrating how this works we also request a copy.

5. We ask that you please complete the following table as at March 2025:



Program Number of loans Quantum of loans | Number of Largest loan
individual granted under the
applicants that program (provide
have received both value of loan
loans under the and name of loan
program recipient)

Growth Area S

Compact (GAC)

Catalyst S

Infrastructure Fund

(CIF)

Building Acceleration S

Fund (BAF) and

Catalyst

Infrastructure

Program (CIP)

6. Have any loans under the programs been granted to overseas-based applicants? If so, please provide a list
of jurisdictions that those applicants originate.

7. In paragraph 11 of your application it is stated that “EDQ provides the actual funding upon the delivery of
infrastructure and upon receipt of certified invoices for the works in arrears.”Could you please explain how
this works in the loan context? (We understand that typically a loan is required to fund works that are to
occur, not for financing works that have already occurred)

We ask that you provide a response to the information request, or request an extension to providing such response,
by COB Thursday the 3™ of April 2025.

If there are further questions that arise during the assessment we will be in touch. Should you
have any questions please don’t hesitate to contact me on the details in my signature block below.

Kind regards

Manager, Rules and Exemptions
Policy, Rules and Guidance Branch

BE@AUSTRAC W: www.adstrac.gov.au

OFFICIAL
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Please note that your email address is known to AUSTRAC for the
purposes of communicating with you. The information transmitted in
this e-mailis for the use of the intended recipient only and may

contain confidential and/or legally privileged material. If you have
received this information in error you must not disseminate, copy or
take any action on it and we request that you delete all copies of

this transmission together with attachments and notify the sender.

This footnote also confirms that this email message has been swept for
the presence of computer viruses.
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Cyber fraud warning

There has been an increase in the number and sophistication of criminal cyber fraud attempts.
Please telephone your contact person at McCullough Robertson (on a separately verified number) if
you are concerned about the authenticity of any communication you receive from us. It is especially
important that you do so to verify details recorded in any electronic communication (text or email)
from us requesting that you pay, transfer or deposit money. This includes our bank account details,
as recorded in the first of our tax invoices you receive. Note that we will never contact you by
electronic communication alone to tell you of a change to our payment details.

Important information

This email transmission including any attachments is only intended for the addressees and may
contain confidential and privileged information. McCullough Robertson does not represent or warrant
that the integrity of this email transmission has been maintained. If you have received this email
transmission in error, please immediately advise the sender by return email and then delete the email
transmission and any copies of it from your system. Our privacy policy sets out how we handle
personal information and can be obtained from our website.
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Please note that your email address is known to AUSTRAC for the
purposes of communicating with you. The information transmitted in
this e-mailis for the use of the intended recipient only and may

contain confidential and/or legally privileged material.If you have
received this information in error you must not disseminate, copy or
take any action on it and we request that you delete all copies of

this transmission together with attachmentsiand notify the sender.
This footnote also confirms that this email message has been swept for
the presence of computer viruses.
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Please note that your email address is known.to AUSTRAC for the
purposes of communicating with you. The.information transmitted in
this e-mail is for the use of the intended recipient only and may

contain confidential and/or legally privileged material. If you have
received this information in error you must not disseminate, copy or
take any action on it and we request that you delete all copies of

this transmission together with'attachments and notify the sender.

This footnote also confirms-that this email message has been swept for
the presence of computerviruses.

Please note that your email address is known to AUSTRAC for the
purposes of communicating with you. The information transmitted in
this e-mail is for the use of the intended recipient only and may

contain confidential and/or legally privileged material. If you have
received this information in error you must not disseminate, copy or
take any action on it and we request that you delete all copies of

this transmission together with attachments and notify the sender.

This footnote also confirms that this email message has been swept for
the presence of computer viruses.

Please note that your email address is known to AUSTRAC for the
purposes of communicating with you. The information transmitted in
this e-mail is for the use of the intended recipient only and may

contain confidential and/or legally privileged material. If you have
received this information in error you must not disseminate, copy or
take any action on it and we request that you delete all copies of

this transmission together with attachments and notify the sender.

This footnote also confirms that this email message has been swept for



the presence of computer viruses.




From:

Sent: Friday, 4 April 2025 11:04 AM

To: Exemptions

Cc:

Subject: RE: Request for information - Minister for Economic Development Queensland - Application to
AUSTRAC for exemption [MCR-W.FID4492300] [EXTERNAL] [SEC=OFFICIAL]

Attachments: MEDQ correspondence to AUSTRAC - response to queries for additional information for

exemption application - 3 April 2025.pdf; Catalyst Infrastructure Fund (CIF) Guideline.PDF;
Catalyst Infrastructure Program (CIP) Guideline.PDF; Building Acceleration Fund (BAF)
Guideline.PDF; Growth Area Compact (GAC) Fund Program Guideline.pdf; Catalyst Infrastructure
Funding Framework Update 20150527.PPTX

vear il

Apologies for the delay in responding.

We attach the Minister for Economic Development Queensland’s response to AUSTRAC’s queries along with the
attachments referred to in the response.

We look forward to hearing from you and please advise if AUSTRAC requires any further information.

Regards

Partner

McCullough Robertson
Lawyers

Brisbane Sydney Canberra
www.mccullough.com.au

From: Exemptions <exemptions@austrac.gov.au>
Sent: Friday, 4 April 2025 10:00 AM
To:
Cc:
Subject: RE: Request for information - Minister for Economic Development Queensland - Application to AUSTRAC for
exemption [MCR-W.FID4492300] [EXTERNAL] [SEC=OFFICIAL]

OFFICIAL

Good morning-

| hope this email finds you well.

| wanted to touch base regarding the Minister for Economic Development’s response to our information request.
We are happy to provide an extension for providing a response, but are hoping that you can provide an indicative
timeframe.



A\ Economic Development Queensland
D)4 P

Creating and investing in sustainable places for Queensland to prosper

Our ref: EESIEI

4 April 2025

Manager, Ru'es and Exemptions

AUSTRAC

email: SR
pear SRR

| refer to your correspondence via email on 13 March 2025 in relation to-an-exemption
application made by Minister for Economic Development Queensland-(MEDQ).

Please refer to below in response to your questions on the following programs:

Growth Area Compact (GAC)
Catalyst Infrastructure Fund (CIF)
Building Acceleration Fund (BAF)
Catalyst Infrastructure Program (CIP)

1.  Can we please have a copy of the eligibility and/or program guidelines for each of the
programs?

Enclosed please find copies of the program guidelines for the above programs.
Please note that there are no program guidelines for the Catalyst Infrastructure Fund
and this was the subject of a separate report to the Cabinet Budget Review
Committee.

We have attached the Catalyst Infrastructure Funding Framework for your information.

MEDQ also has other funding programs that operate in a similar manner to GAC, CIF,
BAF and C|P/{

2. Could you please advise who the decision-maker for granting of the loans is for each
of thezprograms (including any relevant delegations)?

The Minister for Economic Development Queensland has the power to lend money or
enter into other financial arrangements as part of dealing in land or other property by
virtue of the Economic Development Act 2012 (Qld). These powers are delegated to
other position holders within Economic Development Queensland and are subject to
financial limits.

Prior to 1 July 2024, Economic Development Queensland was part of the now
Department of State Development, Infrastructure and Planning and therefore these
delegations included the Director-General of that Department. Sub-delegations with
financial limits were also in place.

Economic Development Queensland
GPO Box 2202

Brisbane Queensland 4001 Australia
Website www.edq.qld.gov.au

ABN 76 590 288 697













If you require any further information, please contact
Minister for Economic Development Queensland by telephone on
Or by email at who will be pleased to assist.

Yours sincerel

AML Compliance Officer
Minister for Economic Development Queensland

Economic Development Queensland 5
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Economlc Development Queensland

Catalyst Infrastructure Funding Framework for
Greenfield PDAs - background and status

« Catalyst funding was an initiative of the Urban Land
Development Authority to ‘kick start’ development in the
Yarrabilba, Greater Flagstone and Ripley Valley PDAs.

+ All developers pay a catalyst infrastructure charge (this is
unique to Greenfield PDAs)







* In the MEDQ and executed
an Infrastructure agreement to fund the delivery of the following:

» These works will enable the ﬂrst- to be delivered.




the MEDQ executed an infrastructure
for the delivery of water and

* In
waste infrastructure. This infrastructure has been delivered.
* No further catalyst funding is required for the Ripley Valley PDA.

agreement with

Pump station and mains
/" to Loganholme STP

4
]

GREATER FLAGSTONE CATALYST INFRASTRUCTURE MAP
i
]
i
]
/
]

Pump stations &
Rising main to

]
i

Teviot

]
i
i
]
]
i

>




the MEDQ executed an infrastructure
to fund the design of Homestead

* In
agreement with
Drive bridge in the amount of




* In the MEDQ and executed an
infrastructure agreement for the funding and delivery of safety
works to the Waterford-Tamborine Road.

has funded and has committed to
fund the next-. ED Board approval will be sought for the
MEDQ to fund the remaining amount.

has agreed to design and construct the works on behalf of
the MEDQ.




PWC Risk Element Mitigation
Documentation Requirement Infrastructure and Procurement agreements




* Sub-regional sewerage
pump station

* Sub-regional sewerage rising
main and gravity main

Greater Flagstone

+ ~Design of Homestead Drive
bridge

* Sub-regional watermain

* Ripley Road and Barrams
Road Bridge

* Sub-regional sewer (tender
complete)




What'’s next for 2015?

Greater Flagstone

+ Construction of Homestead
Drive bridge

Ripley Valley

+ Construction of sub-regional
gravity sewer

17

What'’s nextfor 2015?

Yarrabilba

+ _Commence design of
upgrade of Waterford-
Tamborine Road

18
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From: Exemptions

Sent: Tuesday, 24 June 2025 9:36 AM

To:

Cc:

Subject: Outcome - Exemption application by the Minister for Economic Development Queensland
[SEC=OFFICIAL]

Attachments: Minister for Economic Development Queensland - Outcome letter.pdf; Minister for Economic

Development Queensland - Exemption Instrument - FINAL.pdf

Security Classification:
OFFICIAL

OFFICIAL

Good morning-

Please see the attached correspondence advising of the outcome of the Minister for Economic Development
Queensland’s exemption application.

Please don’t hesitate to contact me should you have any questions regarding this correspondence.

Kind regards

Manager, Rules and Exemptions
Policy, Rules and Guidance Branch

X @AUSTRAC W: www.austrac.gov.au

OFFICIAL



Australian Government

AUSTRAC

24 June 2025

Partner
McCullough Robertson Lawyers

By email: SN
cc: S

Dear M RN

Application by the Minister for Economic Development Queensland for an exemption
under section 248 of the Anti-Money Laundering and Counter-Terrorism Financing Act
2006 (Cth)

| refer to the application made by the Minister for Economic Development Queensland (MEDQ) (ABN
76 590 288 697), dated 27 November 2024, seeking an exemption under section 248 of the Anti-
Money Laundering and Counter-Terrorism Financing Act 2006 (the Act) in respect of designated
services provided by MEDQ.

MEDQ has been granted an exemption from provisions of the Act in accordance with the enclosed

instrument.
In reaching the decision, the delegate considered:

e the information supplied in-support of the application;
e the factors set out insubsections 212(3)—(4) of the Act; and
e the AUSTRAC Exemption Policy.

Please note that this-instrument ceases to have effect three years after the day it is signed. If you
require the exemption to extend beyond this date, please ensure that your application is received by
AUSTRAC at least'6 months prior to the cessation date.

The instrument will be published on AUSTRAC’s website as required by subsection 248(5) of the Act.
If you require any further information in relation to the above matter, please contact me on jjjijj
. o -

Yours sincerely

Fighting financial crime, together






