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From:
Sent: Wednesday, 27 November 2024 5:56 PM
To: Exemptions
Cc:
Subject: Application for exemption - Minister for Economic Development Queensland (AUSTRAC account 

number ) [MCR-W.FID4492300] [EXTERNAL]
Attachments: Email - AUSTRAC - Application for exemption - EDQ(73895615.8).pdf

Follow Up Flag: Follow up
Flag Status: Flagged

Dear Sir/Madam 

On behalf of our client, Minister for Economic Development Queensland (AUSTRAC account number 
), we hereby lodge the attached application for exemption under section 248 of the Anti-

Money Laundering and Counter-Terrorism Financing Act 2006 with AUSTRAC. 

Please let us know if you require any further information.  

Regards 

   
Lawyer 

McCullough Robertson  
Lawyers  

Brisbane  Sydney  Canberra 
www.mccullough.com.au  

Cyber fraud warning 
There has been an increase in the number and sophistication of criminal cyber fraud attempts. Please telephone your contact 
person at McCullough Robertson (on a separately verified number) if you are concerned about the authenticity of any 
communication you receive from us. It is especially important that you do so to verify details recorded in any electronic 
communication (text or email) from us requesting that you pay, transfer or deposit money. This includes our bank account 
details, as recorded in the first of our tax invoices you receive. Note that we will never contact you by electronic communication 
alone to tell you of a change to our payment details. 

Important information 
This email transmission including any attachments is only intended for the addressees and may contain confidential and 
privileged information. McCullough Robertson does not represent or warrant that the integrity of this email transmission has 
been maintained. If you have received this email transmission in error, please immediately advise the sender by return email 
and then delete the email transmission and any copies of it from your system. Our privacy policy sets out how we handle 
personal information and can be obtained from our website. 
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(e) submit annual compliance reports to AUSTRAC (Division 5 of Part 3); and 

(f) keep certain records in accordance with the AML/CTF Act (Divisions 1 to 6 of Part 10). 

Rationale for exemption 

9 Based on AUSTRAC’s reports on national risk assessment of money laundering and terrorism financing in 
2024, EDQ understands that AUSTRAC considers the risks in the non-bank lenders sector to be low to 
very low (as compared to higher risk sectors such as remittance service providers, banking or digital 
currencies). 

10 EDQ also notes that the method of laundering money or terrorism financing through loans is relatively 
straightforward in that applicants for loans may use a front or shell company to conceal their identities 
and may repay loans using criminal proceeds or illicit funds.   

11 However: 

(c) following approval of the loan or grant funding, EDQ provides the actual funding upon the 
delivery of infrastructure and upon receipt of certified invoices for the works in arrears.  This 
mitigates the risk to EDQ and the State Government that the funds have not been utilised for 
other activities other than that approved.  

12 Therefore, unlike typical loans provided by banks or non-bank lenders: 

(a) the types of applicants which are eligible to be provided a loan by EDQ are limited (as they must 
meet certain eligibility criteria and must be for eligible projects); and 

13 Further, EDQ considers that the costs for compliance with the AML/CTF Act (as set out in paragraph 16 
below) are disproportionate to the level of money-laundering and/or terrorism-financing risk faced by 
EDQ in its provision of grants or funding programs. 

14 EDQ does not consider that exempting EDQ from the requirements under the AML/CTF Act would 
compromise the integrity of the legislation.  Therefore, exempting EDQ from the AML/CTF Act in relation 
to the provision of grants by EDQ will not undermine the purpose of the AML/CTF Act of preventing 
money laundering and the financing of terrorism. 

15 EDQ also notes that AUSTRAC has previously granted an exemption under section 248 of the AML/CTF 
Act on substantially similar terms as set out in paragraph 8 above with respect to Queensland Treasury 
Corporation, a corporation sole constituted under the Queensland Treasury Corporation Act 1988 (which 
also provides similar loans and grants for specific projects as described in paragraph 5 above).  A copy 
of this exemption is attached to this application for your reference. 
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From:
Sent: Thursday, 19 December 2024 6:06 PM
To: Exemptions
Cc:
Subject: RE: Application for exemption - Minister for Economic Development Queensland (AUSTRAC 

account number )  [EXTERNAL]   [SEC=OFFICIAL] [MCR-W.FID4492300]

Follow Up Flag: Follow up
Flag Status: Completed

Hi  

Thanks for your email.  We will wait to hear from you in the new year. 

Have a great break. 

Regards 

 
  

Lawyer 
T   
E   
  
McCullough Robertson  
Lawyers  

Brisbane  Sydney  Canberra 
www.mccullough.com.au  

 

 
From:   
Sent: Thursday, 19 December 2024 4:59 PM 
To:  
Cc:  

 
Subject: RE: Application for exemption - Minister for Economic Development Queensland (AUSTRAC 
account number ) [EXTERNAL] [MCR-W.FID4492300] [SEC=OFFICIAL] 

 

OFFICIAL 

 

Good Afternoon, 

I hope you are well. 

My name is  and I will be working with you to progress your application. 

In relation to next steps, I will review your application in the new year and will contact you with any 
further questions which I might have. 
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If you have any questions, please contact me at any time. 

Kind regards, 

 
 

   
 | Manager 

Rules and Exemptions/ Policy, 
Rules and Guidance 

P:    
E: 

 

@AUSTRAC  W: 
www.austrac.gov.au 

 

 

 

 

OFFICIAL 
From:   
Sent: Thursday, 5 December 2024 4:47 PM 
To:  
Cc:  

 
Subject: RE: Application for exemption - Minister for Economic Development Queensland (AUSTRAC 
account number ) [EXTERNAL] [SEC=OFFICIAL] [MCR-W.FID4492300] 

 

Hi  

Thanks for your email and for the note on timing.  We will wait for the specialist to be in contact. 

In the meantime, let us know if you require anything further from us. 

Regards 

 
  

Lawyer 
T   
E   
  
McCullough Robertson  
Lawyers  

Brisbane  Sydney  Canberra 
www.mccullough.com.au  

 

 
From:   
Sent: Thursday, 5 December 2024 3:39 PM 
To:  
Cc:  
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Subject: RE: Application for exemption - Minister for Economic Development Queensland (AUSTRAC 
account number ) [MCR-W.FID4492300] [EXTERNAL] [SEC=OFFICIAL] 

 
OFFICIAL 

 
Good afternoon  
 
I acknowledge receipt of your email 27 November 2024. I apologise for the delay in response. 
 
Your Exemption request will be allocated to a specialist within AUSTRAC who will be in contact to 
introduce themselves and advise of the next steps in the process. 
 
Please note that AUSTRAC is handling a large number of Exemption applications at present, which is 
resulting in extended timeframes for assessment.   

Please contact us if you have any questions. 

Kind regards 

 

 
 | Senior Officer, Rules and Exemptions,, AUSTRAC  

  
 
 

 

OFFICIAL 
From:   
Sent: Wednesday, 27 November 2024 5:56 PM 
To:  
Cc:  

 
Subject: Application for exemption - Minister for Economic Development Queensland (AUSTRAC 
account number ) [MCR-W.FID4492300] [EXTERNAL] 

 

Dear Sir/Madam 

On behalf of our client, Minister for Economic Development Queensland (AUSTRAC account number 
), we hereby lodge the attached application for exemption under section 248 of the Anti-

Money Laundering and Counter-Terrorism Financing Act 2006 with AUSTRAC. 

Please let us know if you require any further information.  

Regards 

  
   

Lawyer 

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)
s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)
s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

Rele
as

ed
 by

 AUSTRAC un
de

r th
e F

OI A
ct 

19
82

 on
 29

 O
cto

be
r 2

02
5



Rele
as

ed
 by

 AUSTRAC un
de

r th
e F

OI A
ct 

19
82

 on
 29

 O
cto

be
r 2

02
5



2

OFFICIAL 
From:   
Sent: Thursday, 29 May 2025 6:28 PM 
To:  
Cc:  
Subject: RE: Request for information - Minister for Economic Development Queensland - Application to AUSTRAC for 
exemption [MCR-W.FID4492300] [EXTERNAL] [SEC=OFFICIAL] 
 
Hi  
 
We have reviewed the draft Instrument and MEDQ’s only comment is whether the Instrument should 
also exempt MEDQ from the new Part 1A which applies from 31 March 2026 and effectively replaces 
the current Part 7 of the AML/CTF Act (which is covered by the proposed exemption).  Apart from this 
point, we confirm the Instrument is acceptable to MEDQ. 
 
We look forward to AUSTRAC’s response. 
 
Regards 
 

  
Partner 

 
 

 

McCullough Robertson  
Lawyers  

Brisbane  Sydney  Canberra 
www.mccullough.com.au  

 

 
From:   
Sent: Wednesday, 21 May 2025 11:57 AM 
To:  
Cc:  
Subject: RE: Request for information - Minister for Economic Development Queensland - Application to AUSTRAC for 
exemption [MCR-W.FID4492300] [EXTERNAL] [SEC=OFFICIAL] 
 

OFFICIAL 
 
Hi  
 
We have now completed internal consultation on MEDQ’s application. As a result of consultation there have been 
some edits to the proposed draft exemption instrument. Of most significant note is that an exemption to comply 
with Part 3A has been reinstated. This is because we have been made aware that enrolling on the RE Roll has a 
direct effect on an entity being  
 
We provide the draft proposed instrument (attached) to you for comment. We would appreciate any comments by 
COB Wednesday 4 June 2025. 
 
Please note that it remains at the ultimate discretion of the AUSTRAC CEO (or his delegate) whether to grant an 
exemption, and if so, on what terms. 
 
Kind regards 
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6

 is no longer with our firm, and I will be McCullough Robertson’s primary contact for this matter moving 
forward.  I will work with our client to provide the information requested below prior to COB on Thursday, 3 April.   
  
Regards 
  

  
Partner 

 

  
McCullough Robertson  
Lawyers  

Brisbane  Sydney  Canberra 
www.mccullough.com.au  

 

  
From:   
Sent: Thursday, 13 March 2025 11:11 AM 
To:  
Cc:  

 
Subject: Request for information - Minister for Economic Development Queensland - Application to AUSTRAC for 
exemption [SEC=OFFICIAL] 
  

OFFICIAL 
  
Good morning  
  
I refer to your correspondence of 27 November 2024, where the Minister for Economic Development Queensland 
submitted an exemption application under section 248 of the Anti-Money Laundering and Counter-Terrorism 
Financing Act 2006 to AUSTRAC. 
  
This matter was recently allocated to me. I have commenced assessing the application and request the following 
information to continue progressing the assessment: 
  
[Please note: I refer to the Growth Area Compact (GAC); Catalyst Infrastructure Fund (CIF); Building Acceleration 
Fund (BAF) and Catalyst Infrastructure Program (CIP) together as the programs] 

1. Can we please have a copy of the eligibility and/or program guidelines for each of the programs? 

2. Could you please advise who the decision-maker for granting of the loans is for each of the programs 
(including any relevant delegations)? 

3. In paragraph 11 of your application it is stated that  
 

 Could you please provide a full detailed list of vetting checks 
that are performed before an applicant is approved for funding under the programs? 

4. In paragraph 5 of your application it is stated that “where the funding is in the form of a co-investment, the 
recipients of funding are typically required to repay the funding either: (i) through the quarantining of 
infrastructure charges as development occurs including a low interest rate”. Could you please provide 
additional detail about how this works in practice, including how money flows in this model. If a diagram or 
visual aid is available demonstrating how this works we also request a copy. 

5. We ask that you please complete the following table as at March 2025: 
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Cyber fraud warning 
There has been an increase in the number and sophistication of criminal cyber fraud attempts. 
Please telephone your contact person at McCullough Robertson (on a separately verified number) if 
you are concerned about the authenticity of any communication you receive from us. It is especially 
important that you do so to verify details recorded in any electronic communication (text or email) 
from us requesting that you pay, transfer or deposit money. This includes our bank account details, 
as recorded in the first of our tax invoices you receive. Note that we will never contact you by 
electronic communication alone to tell you of a change to our payment details. 

Important information 
This email transmission including any attachments is only intended for the addressees and may 
contain confidential and privileged information. McCullough Robertson does not represent or warrant
that the integrity of this email transmission has been maintained. If you have received this email 
transmission in error, please immediately advise the sender by return email and then delete the email 
transmission and any copies of it from your system. Our privacy policy sets out how we handle 
personal information and can be obtained from our website. 
 
 

********************************************************************** 
Please note that your email address is known to AUSTRAC for the 
purposes of communicating with you. The information transmitted in 
this e-mail is for the use of the intended recipient only and may 
contain confidential and/or legally privileged material. If you have 
received this information in error you must not disseminate, copy or 
take any action on it and we request that you delete all copies of 
this transmission together with attachments and notify the sender. 
This footnote also confirms that this email message has been swept for 
the presence of computer viruses. 
**********************************************************************  
********************************************************************** 
Please note that your email address is known to AUSTRAC for the 
purposes of communicating with you. The information transmitted in 
this e-mail is for the use of the intended recipient only and may 
contain confidential and/or legally privileged material. If you have 
received this information in error you must not disseminate, copy or 
take any action on it and we request that you delete all copies of 
this transmission together with attachments and notify the sender. 
This footnote also confirms that this email message has been swept for 
the presence of computer viruses. 
**********************************************************************  
********************************************************************** 
Please note that your email address is known to AUSTRAC for the 
purposes of communicating with you. The information transmitted in 
this e-mail is for the use of the intended recipient only and may 
contain confidential and/or legally privileged material. If you have 
received this information in error you must not disseminate, copy or 
take any action on it and we request that you delete all copies of 
this transmission together with attachments and notify the sender. 
This footnote also confirms that this email message has been swept for 
the presence of computer viruses. 
**********************************************************************  
********************************************************************** 
Please note that your email address is known to AUSTRAC for the 
purposes of communicating with you. The information transmitted in 
this e-mail is for the use of the intended recipient only and may 
contain confidential and/or legally privileged material. If you have 
received this information in error you must not disseminate, copy or 
take any action on it and we request that you delete all copies of 
this transmission together with attachments and notify the sender. 
This footnote also confirms that this email message has been swept for 
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the presence of computer viruses. 
**********************************************************************  
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From:
Sent: Friday, 4 April 2025 11:04 AM
To: Exemptions
Cc:
Subject: RE: Request for information - Minister for Economic Development Queensland - Application to 

AUSTRAC for exemption  [MCR-W.FID4492300] [EXTERNAL] [SEC=OFFICIAL]
Attachments: MEDQ correspondence to AUSTRAC - response to queries for additional information for 

exemption application - 3 April 2025.pdf; Catalyst Infrastructure Fund (CIF) Guideline.PDF; 
Catalyst Infrastructure Program (CIP) Guideline.PDF; Building Acceleration Fund (BAF) 
Guideline.PDF; Growth Area Compact (GAC) Fund Program Guideline.pdf; Catalyst Infrastructure 
Funding Framework Update 20150527.PPTX

Dear  
 
Apologies for the delay in responding. 
 
We attach the Minister for Economic Development Queensland’s response to AUSTRAC’s queries along with the 
attachments referred to in the response. 
 
We look forward to hearing from you and please advise if AUSTRAC requires any further information.  
 
Regards 
 
 

  
Partner 

 

  
McCullough Robertson  
Lawyers  

Brisbane  Sydney  Canberra 
www.mccullough.com.au  

 

 
From: Exemptions <exemptions@austrac.gov.au>  
Sent: Friday, 4 April 2025 10:00 AM 
To:  
Cc:  
Subject: RE: Request for information - Minister for Economic Development Queensland - Application to AUSTRAC for 
exemption [MCR-W.FID4492300] [EXTERNAL] [SEC=OFFICIAL] 
 

OFFICIAL 
 
Good morning  
 
I hope this email finds you well. 
 
I wanted to touch base regarding the Minister for Economic Development’s response to our information request. 
We are happy to provide an extension for providing a response, but are hoping that you can provide an indicative 
timeframe. 
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What’s next for 2015?

Greater Flagstone

• Construction of Homestead 
Drive bridge

Ripley Valley

• Construction of sub-regional 
gravity sewer

What’s next for 2015?

Yarrabilba

• Commence design of 
upgrade of Waterford-
Tamborine Road

17

18
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