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AUSTRAC welcomes
appointment of new CEO
 

 

The A�orney-General
announces AUSTRAC's new
Chief Execu�ve Officer.
 

 

 CEO end of year message
As we approach the end of another remarkable year, I find myself reflec�ng
on the many achievements and milestones in our con�nued fight against
financial and serious crime. 

A�er almost six years at the helm, we saw CEO Nicole Rose depart AUSTRAC
in June to take up the role of Deputy Commissioner at the Na�onal An�-
Corrup�on Commission. Throughout her tenure at AUSTRAC, the agency
priori�sed its work with businesses to improve their understanding of the
an�-money laundering and counter-terrorism financing (AML/CTF) regime
and the real-world harms associated with money laundering and terrorism
financing (ML/TF) risks.

On 20 April, the A�orney-General announced the public consulta�on on the
proposed reforms to Australia’s AML/CTF regime. This announcement was
an important moment in the evolu�on of Australia’s approach to managing
ML/TF risks. If implemented, these reforms will modernise the exis�ng
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regime, while striving to reduce complexity and regulatory burden on
industry. Importantly, these reforms will have wide-ranging implica�ons for
AUSTRAC, expanding our remit to ensure new sectors can manage and
mi�gate ML/TF risks with flow on effects of greater compliance and
increased industry repor�ng to help safeguard Australians, including the
most vulnerable in our community. 

This year also saw increased repor�ng from businesses just like yours,
including an 8% growth in the number of suspicious ma�er reports alone.
The informa�on generated from your reports plays a crucial role in
iden�fying poten�al illegal ac�vity, and assists in the detec�on and
preven�on of the flow of illegal funds through Australia’s financial system.
This vital financial intelligence is also used by our domes�c and interna�onal
partner agencies in law enforcement and security to prevent and disrupt
criminal ac�vity.

Over 2022-23 we also witnessed many examples where your contribu�ons
enabled the disrup�on of serious crimes. This included:

the highest proceeds of crime restraint in the history of the Australian
Federal Police, which included more than $150 million worth of goods,
cash, cryptocurrency and property belonging to members of an
interna�onal money laundering organisa�on.
the arrest of an alleged syndicate involved in the importa�on of 700kg
of cocaine into Australia, and the seizure of over $1 million in cash, a
luxury watch and a vessel.
iden�fying over 800 Australia-based money mules opera�ng over
1,500 accounts across a range of Australian financial ins�tu�ons that
had been sending money from vic�ms to offshore crime syndicates.

The Fintel Alliance also played an invaluable role in disrup�ng serious and
organise crime. Our partnerships and informa�on sharing with numerous
public and private sector organisa�ons have been pivotal in the ongoing
efforts to combat crimes affec�ng the most vulnerable members of our
community. These collabora�ve efforts have helped detect child exploita�on
material payments, scam ac�vity, the use of payment text fields in financial
transac�ons for criminal communica�on or abuse, and money mules.

As ac�ng CEO, I have seen first-hand what can be achieved when we work
together. I want to thank you for your con�nued hard work and investment
in suppor�ng the fight against financial crime. In the New Year, we will
con�nue working with the A�orney-General's Department and industry on
the proposed legisla�ve reforms . We also welcomed the recent
announcement of the new AUSTRAC CEO, Mr Brendan Thomas and look
forward to embarking on the next chapter of the agency under his
leadership. The future for AUSTRAC looks bright and with your ongoing
assistance, we will con�nue our fight against financial and other serious
crimes.

From everyone at AUSTRAC, we wish you a happy and prosperous 2024.

Regards,
Peter Soros 
Ac�ng Chief Execu�ve Officer

Industry guidance

http://click.bulkmail.austrac.gov.au/?qs=8430dd12b48ce503273b6634ea323713e1563cb8126802ef74817df3eda4a082c8b394184e9976989620cb11f1dabfd048bed168ca352282
http://click.bulkmail.austrac.gov.au/?qs=8430dd12b48ce50337d5d565bca9fcf0794fb50229c62fd1b2246eea73418c54ce284aed9e17cbbd2e5d82420dbad125c8e596936b411b4a
http://click.bulkmail.austrac.gov.au/?qs=8430dd12b48ce5036122b7450b68594608ef46353dc2a52626d6fcdd8ba65196f200ea2990711cbab392ec2fcffaa8767674f2c547c98c99
http://click.bulkmail.austrac.gov.au/?qs=8430dd12b48ce503aa4b7db54ba7d6b8817b6b4f1db7be1afdb25650aa12f7d80b590959b6c458d31eb411d714a83f938c68fb8775264b15


 

Top �ps for comple�ng your 2023 compliance report
Get ready for the upcoming CR23 repor�ng period by viewing
our top �ps from last year’s results.
Read more about our compliance report �ps

Businesses providing designated services must enrol with
AUSTRAC
Discover how to avoid being penalised as a result of recent
amendments to legisla�on.
Read more on how to avoid penal�es

More from AUSTRAC
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Our regulatory priori�es
for 2024 are now
available
Discover our key areas of focus
aimed at helping businesses prepare
and bolster their defences against
money laundering and terrorism
financing. 
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Recap of 2023 RegTech
Symposium
 
Find out about the 2023 RegTech
Symposium and register your
expression of interest to a�end the
2024 event.
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Understanding AUSTRAC
repor�ng: a closer look
behind the scenes
 
Have you ever wondered how
AUSTRAC and its partner agencies
use the reports you submit?
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Case Study: Preven�ng
misuse and criminal
communica�on through
payment text fields
The payment reference project
showed dividends this year, with an
increase in suspicious ma�er
repor�ng leading to arrests and
police interven�ons.
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Wrap up on our
interna�onal ac�vi�es
for 2023
Discover Australia's contribu�on to
the interna�onal fight against
money laundering and terrorism
financing.
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What is it like to work at
AUSTRAC?
 
Michelle, Contact Centre Specialist,
provides insight into what it is like
working on the “front line of
defence” for AUSTRAC and how she
assists our regulated en��es in
understanding their legisla�ve
obliga�ons.
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Happy holidays from AUSTRAC
With the holidays rapidly approaching, we would like to wish everyone a
safe and happy summer break!

Stay connected

Phone: 1300 021 037
(local call cost within Australia)

Submit your query online
austrac.gov.au Unsubscribe

We value your feedback

If you have any ideas for topics you would like us to consider in the future,
please submit it here.

Did you find this newsle�er useful?

Please note that feedback you provide will only be used for the purpose of
improving our newsle�er. If you have a specific ques�on about your
AML/CTF obliga�ons, please contact us via the online enquiry form or phone
number provided.

Disclaimer

This email contains general informa�on only. It is not intended to be nor should it be relied upon as a subs�tute for

professional advice. Users should obtain any appropriate professional advice relevant to their par�cular
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circumstances.

This email may set out third par�es’ views and does not necessarily reflect the Australian Government’s posi�on,

or commit it to a par�cular course of ac�on.

Links to websites are provided for convenience and do not cons�tute endorsement of material at those sites, or

any associated organisa�on, product or service.

AUSTRAC collects personal informa�on for this newsle�er pursuant to s 212 of the An�-Money Laundering and

Counter-Terrorism Financing Act 2006 (Cth). The collec�on of personal informa�on in this form is also governed by

the Privacy Act 1988 and AUSTRAC's Privacy Policy, and further details of collec�on are set out in AUSTRAC's

Privacy Statement.

This newsle�er is hosted on the Salesforce pla�orm. Salesforce has access to your email address, name, job �tle

and industry for the sole purpose of distribu�ng the newsle�er. Salesforce will not use your email address, name,

job �tle or industry for marke�ng purposes. More informa�on about Salesforce’s Privacy standards can be found in

their Privacy Policy.

Copyright no�ce

This work is copyright. You may download, display, print and reproduce this material in unaltered forms only

(retaining this no�ce) for your personal, non-commercial user or use within your organisa�on.

Apart from any use as permi�ed under the Copyright Act 1968, all other rights are reserved. Requests and

inquiries concerning reproduc�on and rights should be addressed to Business Law Branch, A�orney General's

Department, Robert Garran Offices, 3-5 Na�onal Circuit, Barton ACT 2600 or email copyright@ag.gov.au.
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