











() if any part of this Enforceable Undertaking is held invalid that part shall be severed
from this Enforceable Undertaking and the remainder of this Enforceable Undertaking
will continue to be valid and enforceable.

Commencement and duration

22 NAB acknowledges that this Enforceable Undertaking has no operative force until accepted
by the AUSTRAC CEO.
23 Upon the commencement of this Enforceable Undertaking, NAB undertakes to assume the

obligations set out in paragraphs 13 to 20 above.
24 This Enforceable Undertaking ends on the date that the AUSTRAC CEO gives NAB written

notice cancelling the Enforceable Undertaking or the date on which the AUSTRAC CEO
consents to NAB withdrawing the Enforceable Undertaking, whichever is earlier.

Reporting to AUSTRAC
25 NAB will provide interim updates to AUSTRAC on a confidential basis on the first business

day, in Melbourne, Victoria, of each half year beginning 1 June and 1 December in relation to
its progress in completing the Remedial Action Plan.

EXECUTED BY

EXECUTED by NATIONAL
AUSTRALIA BANK LIMITED ACN 004
044 937 in accordance with section
127(1) of the Corporations Act 2001
(Cth) by authority of its directors:

Signature of director

Signature of company secretary

PHILIP CHRONICAN LOUISE THOMSON

Name of director (block letters) Name of company secretary (block
letters)

This 28th  day of April 2022

ACCEPTED BY THE AUSTRAC CEO NICOLE ROSE PSM PURSUANT TO SUBSECTION 197(1)











































