
CEO end of year message


The past year has been one of transformation for AUSTRAC. Despite the
challenges posed by the ongoing COVID-19 pandemic, AUSTRAC has
leveraged the benefits of our dual function as Australia’s financial
intelligence unit (FIU) and anti-money laundering and counter-terrorism
financing (AML/CTF) regulator to evolve and ensure we are fit-for-purpose
for the future whilst continuing to deliver positive outcomes in protecting
the Australian community and securing Australia’s financial system. 


Unfortunately, the COVID-19 pandemic has brought out elements of society
that try to take advantage of those most vulnerable in the Australian
community. Over 2022, we will continue to support those more vulnerable,
by working collectively with all of you, to deliver guidance and support to
our regulated population. By continuing to meet your AML/CTF obligations,
AUSTRAC reporting entities are playing a critical role in safeguarding the
financial system and protecting the community more broadly from criminal
exploitation.


AUSTRAC continues to strengthen our capacity to combat serious financial
crime and to protect the financial system from criminal activities. In 2022 we
will continue the development of a new, modern industry reporting and
engagement system to respond to industry and AUSTRAC challenges
including the increasing numbers of reports being submitted. Once finalised,
the new industry reporting system will result in all our reporting entities
being able to more easily submit reports and comply with their AML/CTF
obligations. The system is being developed in close consultation with you to
ensure user needs are at the centre of the system design and build.


http://view.bulkmail.austrac.gov.au/?qs=84939693b32fad4b46aa29a2e0224af9bec65a2743642961a6441fe47eda54204cb8cf3cadf74b5077743e1681ba08245ea467e82601aa3ac80e42e17aca1b3005756c7d1dad3c5cdc3c17c2e0bd70b8
https://www.austrac.gov.au/


Featured article

READ MORE

New Financial Crime Guides

Identify and report suspicious
financial activity related to
emergency and disaster support
payments and the misuse of
payment text fields.

The year ahead is an exciting one for AUSTRAC and our partners, as we
continue the implementation of our capability uplift to support you all to
meet your AML/CTF obligations, consider opportunities for further
legislative reform to simplify the AML/CTF Act, and continue to provide our
unique expertise to you all. 


I am proud of the professionalism and resilience AUSTRAC staff have
demonstrated during these uncertain and disruptive times, and wish you the
best from everyone at AUSTRAC for a happy and prosperous 2022!


Regards,

Nicole Rose

Industry guidance
Insights and tips from the compliance report

See our top three compliance tips based on insights from

2020 reporting.

Read more about insights and tips


New Egmont Group resources on fighting financial crime

Access resources to help improve your AML/CTF systems

and processes.

Read more about available resources

Last chance to have your say

Have your say on proposed updates to the TTR guidance

by 22 December 2021.

Read more about providing feedback

More from AUSTRAC

http://click.bulkmail.austrac.gov.au/?qs=058e686f3402e1fabc5c7b4ae73a00cec438e127b73fdb507ae04b85891ba87b9fc14e8eec64bd7ab9c89cf27dd58a8a129fabdc20a8b600
https://www.austrac.gov.au/insights-and-tips-compliance-report
https://www.austrac.gov.au/new-egmont-group-resources-fighting-financial-crime
https://www.austrac.gov.au/last-chance-have-your-say
https://www.austrac.gov.au/new-financial-crime-guides


READ MORE

$62 million money-
laundering syndicate
dismantled
A collaboration resulted in the arrest
of five people and the closure of a
$62 million money-laundering
syndicate.

READ MORE

Help us create a better
austrac.gov.au


We need your help to improve

our website and your online
experience.


READ MORE

System Transformation
Program update 
This quarter has been busy for our
System Transformation Program,

and it is just the beginning.


READ MORE

Induction program for
new reporting entities
Have you recently enrolled with
AUSTRAC and need help
understanding your AML/CTF
compliance obligations?

This program could be for you.

http://click.bulkmail.austrac.gov.au/?qs=058e686f3402e1fa0cb21a4433b4daa4a03ee5cf85e6a14f5f88ff4098d0498d4a31dabd583c1c481808ddb724fefd3c7f85f396a50e6744
http://click.bulkmail.austrac.gov.au/?qs=058e686f3402e1face8c461ea060443669cd5ffec8cce99d07529757ecac92c0c973637ad3efe3a2ec7a1f7ff9a1a59a8c0b50b58432793e
http://click.bulkmail.austrac.gov.au/?qs=058e686f3402e1fa65827b0481fd09cf014a43ef654f4da20a77c0f32f97a7b65b1b88898b84d762cd0b657460d65b79c915d7ed78c73826
http://click.bulkmail.austrac.gov.au/?qs=058e686f3402e1faec64e19971106a8ca312f0852800a849b2c159ce49a0052aa36a9f03a3953bebdf1274d558aa35d516d98094d8fdf4bf
https://www.austrac.gov.au/62-million-money-laundering-syndicate-dismantled
https://www.austrac.gov.au/help-us-create-better-austracgovau
https://www.austrac.gov.au/system-transformation-program-update
https://www.austrac.gov.au/induction-program-new-reporting-entities


SUBMIT FEEDBACK

SUBMIT FEEDBACK

READ MORE

AUSTRAC’s regulatory &
intelligence functions
explained - part 2
Learn more about the different
functions at AUSTRAC and how their
work protects Australians from
serious crime.

WATCH NOW

WATCH: What is it like
to work at AUSTRAC?

Nick, a Senior Analyst in the

Risk Assessments team, talks about
the meaningful work opportunities
available at AUSTRAC.

Stay connected

Phone: 1300 021 037

(local call cost within Australia)

Submit your query online
austrac.gov.au Unsubscribe

We value your feedback

If you have any ideas for topics you would like us to consider in the future,
please submit it here.

Did you find this newsletter useful?

Please note that feedback you provide will only be used for the purpose of
improving our newsletter. If you have a specific question about your
AML/CTF obligations, please contact us via the online enquiry form or phone
number provided.

Disclaimer


This email contains general information only. It is not intended to be nor should it be relied upon as a substitute for

professional advice. Users should obtain any appropriate professional advice relevant to their particular

circumstances.


http://click.bulkmail.austrac.gov.au/?qs=058e686f3402e1fa7c8ada8505b3787a524e9d9b609338263613bce794f1253cc86b8b48154be4b3b6b9f0ad42fa503c8266b44fa591141b
http://click.bulkmail.austrac.gov.au/?qs=058e686f3402e1fa30d6b86adf7e6bd3fb4bf9aeb224674e949fedf08c664b537d1c235c24902b9d377ef563681d0ed3f636f84573ba15b0
http://click.bulkmail.austrac.gov.au/?qs=058e686f3402e1fa800a1dd88165f16b92ec5283a33d956e22f376ccde7f918c5970dcc3d88aad35e6c06f3615b57df216358987eb956d6b
http://click.bulkmail.austrac.gov.au/?qs=058e686f3402e1fac353f1c27779d10c19fd0bff6440e502e0b0d66b81e382b198bdb2095445b319eeece1098c0596624f7817f718dd2c4b
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https://www.austrac.gov.au/contact-us/form
https://www.austrac.gov.au/
https://www.austrac.gov.au/austracs-regulatory-and-intelligence-functions-explained-part-two
https://www.youtube.com/watch?app=desktop&v=KNVXDMGa9dk
https://www.linkedin.com/company/austrac
https://twitter.com/Austrac
https://www.facebook.com/austrac/
https://www.youtube.com/channel/UC-2Nz36uGca7gJ3hIjRQ1Mg/videos
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