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Featured article
Are you up to date on AML/CTF
reforms?

A message from our CEO

Welcome to another issue of InBrief, where we bring you the latest news
and updates from AUSTRAC.

In recent years, we’ve seen growing public awareness about money
laundering. Businesses are realising the threats that organised criminals
pose, not only to them, but to our communities, people’s livelihoods, the
safety of our children and our national security.

Federal, State and Territory government regulators, intelligence, law
enforcement agencies and financial services businesses must work together
to address vulnerabilities in our financial sector, and as a regulator, we must
educate and build understanding of these threats.

To help you identify and stay ahead of these risks, we have a range of
guidance and resources. In this issue you’ll find new guidance about
AML/CTF reforms to help you comply with your obligations, key indicators of
cuckoo smurfing to help you identify possible money laundering activity,
real-life examples of effective suspicious matter reports, and more.

You can read more about our recent work with industry on our website. 

http://view.bulkmail.austrac.gov.au/?qs=8d3da7e806c608969b17d5c641c8cdbd89bfa5909aa0ed6d50a50cb9d3865b22f7ca200896978a4dfdccb10f973c7f9b19523c5867f38a8b97926a54f93074a71f7a3d3160586d66d75cece3cbe48a95
https://www.austrac.gov.au/working-together-defeat-crime
https://www.austrac.gov.au/
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Changes to reliance, tipping off,
customer due diligence and
correspondent banking recently
came into effect. Get the details
to make sure you comply.

Industry guidance
What is cuckoo smurfing?

A new financial crime guide will help you to detect and report
cuckoo smurfing.

Read more about cuckoo smurfing

Do you know what makes a good SMR?

Help AUSTRAC fight crime by submitting quality SMRs. Take a
look at the new guidance with real-life examples of high quality
SMRs and what to avoid.

Read more about effective SMRs

Customer due diligence: Source of wealth and source of funds
considerations

Learn the difference between identifying a customer’s source of
wealth and source of funds as part of your customer due
diligence processes.   

Read more about identifying source of wealth and funds

Digital currencies: Managing risk in a dynamic and innovative
sector

The latest industry updates for digital currency exchange
providers about managing risk in this ever-evolving sector.

Read more about managing risk in the digital currency sector

More from AUSTRAC

https://www.austrac.gov.au/new-guidance-amlctf-reforms
https://www.austrac.gov.au/new-financial-crime-guide-explains-cuckoo-smurfing
https://www.austrac.gov.au/new-smr-guidance-resources
https://www.austrac.gov.au/customer-due-diligence-source-wealth-and-source-funds-considerations
https://www.austrac.gov.au/digital-currencies-managing-risk-dynamic-and-innovative-sector
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WATCH: How AUSTRAC
works
See how our dual regulatory and
intelligence functions work hand in
hand to protect Australia’s financial
system.

READ MORE

Get involved in our
system transformation
program
Learn more about the program and
have your say in the way you
interact and report to us.

Stay connected

Phone: 1300 021 037

(local call cost within Australia)

Submit your query online
austrac.gov.au Unsubscribe

We value your suggestions

If you have any ideas for topics you would like us to consider in the future,
please submit it here.

Did you find this newsletter useful?

Send us your feedback and tell us what you think.


Please note that feedback you provide will only be used for the purpose of
improving our newsletter. If you have a specific question about your
AML/CTF obligations, please contact us via the online enquiry form or phone
number provided.

Disclaimer


This email contains general information only. It is not intended to be nor should it be relied upon as a substitute for

professional advice. Users should obtain any appropriate professional advice relevant to their particular

https://www.linkedin.com/company/57802/
https://twitter.com/Austrac
https://www.facebook.com/austrac/
https://www.youtube.com/channel/UC-2Nz36uGca7gJ3hIjRQ1Mg/videos
http://click.bulkmail.austrac.gov.au/?qs=487ae721b7cd5c94668ffe71fae98e6e7ee1b5481ea142ded30cacea793493dffc047d65958e9db1c32d6d0faf842b69092c57ffd4cf53e4
http://click.bulkmail.austrac.gov.au/?qs=487ae721b7cd5c9420eceb4d06d777e8fb56d49e2827ce1cc2a080d75a4ac684f5438960ed9780d2f510ecbfeb21288a32d25a6c8655c430
https://www.youtube.com/watch?v=kBBWWI1EVPg
https://www.austrac.gov.au/austrac-online-system-transformation-get-involved
https://www.austrac.gov.au/contact-us/form
https://www.austrac.gov.au/
http://click.bulkmail.austrac.gov.au/unsub_center.aspx?qs=6429dc8998c389b904c8e482fbe1c7f6b7b89e1c5241b3047c4ab9f37642631448203a079347e4148afa68cf791844b008723e6d58120b74d0d98982f1265433f89436c40d430795


circumstances.


This email may set out third parties’ views and does not necessarily reflect the Australian Government’s position,

or commit it to a particular course of action.


Links to websites are provided for convenience and do not constitute endorsement of material at those sites, or

any associated organisation, product or service.


AUSTRAC collects personal information for this newsletter pursuant to s 212 of the Anti-Money Laundering and

Counter-Terrorism Financing Act 2006 (Cth). The collection of personal information in this form is also governed by

the Privacy Act 1988 and AUSTRAC's Privacy Policy, and further details of collection are set out in AUSTRAC's

Privacy Statement.


This newsletter is hosted on the Salesforce platform. Salesforce has access to your email address, name, job title

and industry for the sole purpose of distributing the newsletter. Salesforce will not use your email address, name,

job title or industry for marketing purposes. More information about Salesforce’s Privacy standards can be found in

their Privacy Policy.

Copyright notice

This work is copyright. You may download, display, print and reproduce this material in unaltered forms only

(retaining this notice) for your personal, non-commercial user or use within your organisation.


Apart from any use as permitted under the Copyright Act 1968, all other rights are reserved. Requests and

inquiries concerning reproduction and rights should be addressed to Business Law Branch, Attorney General's

Department, Robert Garran Offices, 3-5 National Circuit, Barton ACT 2600 or email copyright@ag.gov.au.

https://www.austrac.gov.au/privacy/privacy-policy
https://www.austrac.gov.au/privacy/austrac-privacy-statement
https://www.salesforce.com/au/company/privacy/
https://www.ag.gov.au/copyright
mailto:copyright@ag.gov.au?subject=



