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Draft AML/CTF Rules have been released which outline new 

requirements under the enhanced remitter registration scheme to be 

introduced by the Combating the Financing of People Smuggling and 

Other Measures Bill 2011. Read more about the draft Rules below.

Also in this edition of AUSTRAC e-news: 

 

●     the lodgement period for most 2010 AML/CTF compliance 

reports closed on 31 March 

●     AUSTRAC's Information Publication Scheme released 

●     AUSTRAC is now receiving feedback on its service charter 

through public consultation. 
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Draft AML/CTF Rules on enhancements to 

regulation of Australia's remittance sector 

AUSTRAC has released draft AML/CTF Rules 

on proposed new requirements for the 

remittance services sector.

 

The Combating the Financing of People Smuggling and Other 

Measures Bill 2011 contains amendments to the AML/CTF Act which 

will introduce an enhanced registration scheme for providers of 

designated remittance services. The Bill has been passed by the 

House of Representatives and is currently awaiting debate in the 

Senate.

The draft AML/CTF Rules specify: 

●     that providers of remittance networks undertake some AML/

CTF Act obligations on behalf of their affiliates 

●     the details remittance networks, affiliates and independent 

remittance providers will need to provide when seeking 

registration 

●     the grounds on which the AUSTRAC CEO may refuse, 

suspend, cancel or impose conditions on a remittance network, 

affiliate or independent remittance provider. 

The consultation period is open until 25 May 2011.

View the draft Rules

Submissions on the draft AML/CTF Rules should be sent to: 

Director 

AML/CTF Rules 

PO Box 13173 

Law Courts 

Important dates 

  

31 March 2011 

Compliance reports  

lodgement period closed 

(reporting entities in 

regions affected by recent 

floods and cyclone Yasi 

have been granted an 

extension to 30 June 

2011) 

 
 

AUSTRAC updates

Draft AML/CTF Rules 

released 

Draft Rules amending 

Chapter 4 (self-managed 

superannuation funds) 

Draft Rules relating to 

Chapters 8 and 9(AML/

CTF Programs)

Draft Rules relating to 

gaming machines venues

Draft Rules relating to 

section 112 (making of 

records of identification 

procedures) of the AML/

CTF Act
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MELBOURNE VIC 8010 

aml_ctf_rules@austrac.gov.au

2010 compliance reports were due by 31 

March 2011 

The lodgement period for reporting entities to 

submit a 2010 AML/CTF compliance report 

ended on 31 March 2011.

 

The report covers the period from 1 January 2010 to 31 December 

2010. Responses provided in the 2010 AML/CTF compliance reports 

should relate to a business’s activities during this period.

If your business closed or ceased offering a designated service during 

the 2010 reporting period, you are still required to complete a 

compliance report.

Lodging a compliance report with AUSTRAC is a requirement for 

reporting entities under the AML/CTF Act. Failure by a reporting entity 

to lodge a compliance report may prompt AUSTRAC to conduct a 

closer examination of that entity’s broader compliance behaviour. 

AUSTRAC will be issuing final notice letters during May to entities 

which it believes should have lodged reports, but have not yet done so.

The easiest way for businesses to submit compliance reports is 

through AUSTRAC Online. Paper reports are available for reporting 

entities without internet access.

Further information on AML/CTF compliance reports is available by 

contacting the AUSTRAC Help Desk on 1300 021 037 or email 

help_desk@austrac.gov.au.
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AUSTRAC's Information Publication Scheme 

Recent amendments to the Freedom of 

Information Act 1988 require AUSTRAC to 

establish an Information Publication Scheme.

The IPS requires Australian government agencies to take a proactive 

approach to making information public and to publish a broad range of 

information on their websites by 1 May 2011. AUSTRAC has launched 

a new, dedicated IPS page on its website, including all the information 

required under the IPS. 

AUSTRAC’s IPS webpage includes information about AUSTRAC (who 

we are and what we do), our reports and responses to Parliament, our 

responses to requests made under the FOI Act, our public 

consultation arrangements, and contact details for those seeking more 

information about AUSTRAC’s IPS. 

More information about the IPS is available from the website of the 

Office of the Australian Information Commissioner. 

Review of the AUSTRAC Service Charter - 

public consultation 

Your feedback can help shape the service 

delivery you receive from AUSTRAC.

 

The AUSTRAC Service Charter outlines the standards of service that 

regulated entities, the public and other customers can expect from 

AUSTRAC in carrying out its functions under the Anti-Money 
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Laundering and Counter-Terrorism Financing Act 2006 and the 

Financial Transaction Reports Act 1988.

The charter is an important document for AUSTRAC as it facilitates 

contact between the agency and our customers. It covers key 

information about our service delivery approach. 

We are currently undertaking a periodic review of our Service Charter. 

This is your opportunity to provide us with feedback that can help 

enhance our service delivery to you.

The consultation period closes on Friday 27 May 2011. 

Further information on the charter and consultation is available on the 

service charter page of the AUSTRAC website.

 

Contact us Privacy  

 
Disclaimer 

The material contained within this email is provided for general information only, and on the understanding that the Australian Government is not 
providing professional advice on a particular matter. 

 
The material may include the views or recommendations of third parties, and does not necessarily reflect the views of the Australian Government, or 

indicate a commitment to a particular course of action. 
 

This email may contain information that is intended to simplify the law for ease of comprehension. In addition, errors or omissions can occur during the 
preparation of this email. Therefore, before relying on the material, users should independently verify its accuracy, completeness, relevance for their 

purposes and that it is up-to-date. 
 

Before any action or decision is taken on the basis of any material within this email the user should obtain appropriate independent professional advice. 
 

Links to websites are provided for the user's convenience and do not constitute endorsement of material at those sites, or any associated organisation, 
product or service. 

 
Recipients of this email are also directed to our Privacy Statement. 

 
Copyright notice 

This work is copyright. You may download, display, print and reproduce this material in unaltered form only (retaining this notice) for your personal, non-
commercial use or use within your organisation. 

 
Apart from any use as permitted under the Copyright Act 1968, all other rights are reserved. Requests and inquiries concerning reproduction and rights 
should be addressed to Commonwealth Copyright Administration, Attorney General's Department, Robert Garran Offices, National Circuit, Barton ACT 

2600 or posted at www.ag.gov.au/cca. 
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Authorised By: 
AUSTRAC Level 10, Tower A, Zenith Centre 

821 Pacific Highway 
Chatswood NSW 2067

PO Box 5516 
West Chatswood NSW 1515 

Ph: 02 9950 0055 
Fax: 02 9950 0054 
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